DYNASTY

ASSURANCE

U.S. Foreign Account Tax Compliance Act (FATCA) Information

FATCA Obligations
Financial institution’s obligations under FATCA as stated in IGA including, without limitation, to take due diligence into Account Holders to
identify U.S. Accounts and U.S. Account Holders, to report information on U.S. Account Holders and U.S. Accounts to the Tax Authority.

Account Holder in respect to insurance policy

(i)  the policy owner/holder; and

(i)  the corporate or other entity, the persons who exercise control over the entity such as majority shareholders; and

(i)  each person entitled to access the policy’s value (e.g. through a loan, withdrawal, surrender or otherwise) or the ability to change a
beneficiary under the policy which will usually also be the policy owner/holder but also:
a) any person to whom as the policy owner/holder assigns any of those rights under the policy; and
b) personal representatives, executors or administrators on policy owner/holder’s death or bankruptcy or insolvency; and

(iv) any person entitled to receive a future payment under the policy such as a beneficiary; and

(v) ifthe policy is held in trust, the settlor, the trustees, the protector (if any), the beneficiaries and any other person exercising ultimate
effective control over that trust.

Account Holder Information

Information about Account Holders that financial institution is required to obtain as part of its FATCA Obligations which includes:

(i)  where the Account Holder is an individual, him/her name, date and place of birth, residential address, mailing address, contact
information (including telephone number), U.S. taxpayer identification number, U.S. social security number, citizenships, residency, tax
residency and details of any other tax regime to which he/she is subject or in respect of which he/she has any tax reporting or tax
payment obligations; and

(i)  where the Account Holder is a corporate or other entity, its full name, date and place of incorporation or formation, registered address,
address of place of business, U.S. taxpayer identification number, tax status, tax residency and details of any other tax regime to which
it is subject or in respect of which it has any tax payment obligations and such other information as the financial institution my
reasonably require about each of the Account Holder’s shareholders or controlling persons.

Model 1B (non-reciprocal) IGA

The Intergovernmental agreement made between The Bahamas and the U.S. in respect of FATCA as may be amended from time to time.
Bahamas based financial institutions will not be subject to a 30 percent Withholding Tax on U.S. source income, unless the financial
institutions fail to meet the requirements set out in the IGA and in Bahamas domestic implementing legislation.

Non Participating FFI
Foreign financial institution other than a participating FFl, a deemed-compliant FFI or an exempted beneficial owner as defined under FATCA.

Policy information

Information about the insurance policy that the financial institution is required to provide to the Tax Authority as part of FATCA Obligations
which includes policy number, policy balance, interest and dividend income and withdrawals, or value and information about payments that
financial institution receives or makes in connection with the policy.

Required Information
(i)  the Account Holder Information and associated supporting documentation and certification; and
(i)  the Policy Information.

U.S. Specified Person

(i)  certain U.S. citizens or resident individuals;

(i)  certain U.S. partnerships or corporations; and

(iiiy  certain trusts the administration of which is governed by the U.S. courts or he controlling person(s) of which include a U.S. citizen or
resident.

Tax Authorities
The U.S. Internal Revenue Service (IRS), the Bahamas Competent Authority and any other competent tax authority to which the financial
institution or any of its holding companies are required to report the Required Information or any part thereof.

Withholding Tax
A U.S. tax that the financial institution is required to withhold as part of its FATCA Obligations.
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